PAY SCALE EFFECTIVE 1 JANUARY 2001



APPROXIMATE  POINT  VALUE  FOR  RETIREMENT  BENEFITS



This point value table has been prepared to assist you in determining what your approximate gross monthly retired pay may be at age 60.  The exact amount will be computed by the Defense Finance and Accounting Service when you are certified for retired pay.  Their computation will be based on the pay scale in effect on your 60th birthday or the day you enter on the retired rolls (whichever is later).  The columns are based on your total years service for pay (longevity) and may be more than your total years qualifying service (good years).

 




HIGHEST GRADE 
OVER 20 YEARS
OVER 22 YEARS
OVER 24 YEARS
OVER 26 YEARS


HELD
APPROXIMATE
APPROXIMATE
APPROXIMATE 
APPROXIMATE


SATISFACTORILY
VALUE
VALUE
VALUE 
VALUE



OF ONE POINT
OF ONE POINT
OF ONE POINT 
OF ONE POINT




MG
(O8)
.636
.652
.652
.652


BG
(O7)
.575
.575
.575
.578


COL
(O6)
.460
.472
.484
.508


LTC
(O5)
.402
.414
.414
.414


MAJ
(O4)
.346
.346
.346
.346


CPT
(O3)
.298
.298
.298
.298


1LT
(O2)
.221
.221
.221
.221


2LT
(O1)
.175
.175
.175
.175




CPT
(O3E)*
.318
.318
.318
.318


1LT
(O2E)*
.256
.256
.256
.256


2LT
(O1E)*
.217
.217
.217
.217




CW5
(W5)
.322
.333
.344
.356


CW4
(W4)
.289
.299
.309
.319


CW3
(W3)
.255
.264
.272
.281


CW2
(W2)
.228
.236
.243
.243


WO1
(W1)
.210
.210
.210
.210




SGM
(E9)
.250
.260
.270
.282


MSG
(E8)
.218
.228
.237
.251


SFC
(E7)
.192
.201
.211
.226


SSG
(E6)
.164
.165
.165
.165


SGT
(E5)
.139
.139
.139
.139


CPL
(E4)
.115
.115
.115
.115


PFC
(E3)
.096
.096
.096
.096






* WITH OVER FOUR (4) YEARS OF ACTIVE ENLISTED SERVICE.

To compute the approximate amount of retired pay you will receive (before taxes and other deductions), you should multiply the total number of your retirement points by the amount shown above in the Retirement Point Value Table for your pay grade and years of service for longevity pay purposes.  For example, if a LTC (05) has earned a total of 4,000 retirement points and has over 22 years service for pay, his/her approximate amount of monthly retired pay would be $1,656.00 (4,000 X .414).  If a MSG (E8) has 3,250 points and has over 24 years service for pay, his/her monthly retired pay would be approximately $770.25 (3,250 X .237).  Eligible members of the reserve components, upon application, can receive retired pay from age 60 for the rest of their lives.  They may provide a portion of that benefit for their survivors by electing coverage under the Survivor Benefit Plan (SBP).
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